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GARY SISWORD
YEAR FOR STEEL

, ?

rndicntions Are Manufactures
Will Exceed 'All Outputs,

Ho Tells Institute.

PUBLIC'S NEEDS PILE Ur

Country Has More Itoom for
"Optimist, but Little Tlaco

for Pessimist. '

That there U a Urge and profitable
justness ahead for tho Iron and steel
jidustry is tho opinion expressed by
Judge 11 11. Gary, president of the
American Iron and' Steel Institute, In his
lining address, yesterday morning bo-fo-re

the fifteenth general meeting of tho
Institute. Ho declared that the needs of
the purchasing public are piling up, and
te believes from present Indications that
production of iron and steel manufact-
ures this year will exceed all previous
records.

Judge Clary reviewed the efforts' of the
ifeel manufacturers during the war and
liuded the great part the Industry
rlayed In the conflict. Instead of being
llsheartoned, he eatd, at repeated calls
upon them for further efforts, they
carefully considered claims put before
them and "In every substantial particu-
lar the Iron and steel Industry made
food all Its promises."

"Relieving-- that the war Is ended and
lhat peace will soon be declared, we

turn our thoughts to the
present and future economic situation,''
aid the Judge. 'We realize that com-

petition between the business men of the
country and those of other countries
ind between ourselves, however good
nsturod and friendly, will be perlstent
nd aggressive. So far as tho members

of this institution are concerned It will
never intentionally be wanton and de-
structive. We. have learned the folly nndrong of such a course, but we believe
that tho underlying reason for precipi-
tating tho lata war was economic and
that the qutlon whloh Is uppermost In
tto minds of many. If not most of the
representatives at the Peace Conference,
Is economic, and that a desire for eco-
nomic) advantage and success will actuate
the political, financial and industrial ad-
ministrators of affairs of all countries
Li future decision arid effort.

"As between ourselves, we bolleve
fairly in competition, but in cooperation
u often expressed. We' believed In this
before, during and after 'the war. It Is,. mwjuo mit noi yieia to uesiruc-tlr- e

forces, although It Is sometimes sel-
fishly forgotten.

friers Are Jmprovtnjr.
"Since the armistice was signed the

tteel Industry baa made substantial re-
duction in selling prices, first by volun-
tary action December 9 and then March
21, after consultation and dlscus-ilo-n
srlth the members of the Industrial Board
or the Department of Commerce. At
present there is a perceptible and grad
ual Improvement. It seems probable that
mis will continue and Increase. An I
have said before more than once, there Is
a large and fairly profitable business
ahead. The necessities of the purchasing
public are piling up." Prom present ap
pearance the production this year will
xceed alt former record There Is still

room In this country for the optimist, but
lime place for the pessimist.

Tho price of copper Is Increasing. It
is expected to be wiling In the near
future at, 20 cents. Most If not all of us
ire making expenditures in preparation
for the future business 'that Is coming.
It ii remarkable how many evidences
of business activity there are. The people
of this country are. rich and growing
richer. It is estimated that the wealth
cf this country Is equal to one-thir- d of
the total of wealth,of all countries; that
there ! held by the banks 115,000,000,000
or 116.000,000.000; that the money In
circulation Is about $36 per capita,
aralnst about 3 Si before the war. What
Is it to be supposed will be done with It?
Why, Invested and expended In order to
increase wealth.

"A great change has come over the
people of all nations since our last
annual meeting. The world war seems
to have been terminated, though tho
details of the peace terms have not yet
been fully agreed upon. We may prop
erly rejoice that negotiations have
reached the point where It seems prob
able peace will be established, although
we cannot as yet see clearly In the far
future. Right has triumphed. An over
ruling Providence haa protected civil-
ization against ruthless attacks. All
nations and peoples rendering service
on the side of Justice, faithfully and
effectively performed their respective
tart.

.Keel Men Loyal Darin War.
During the progress of the war wo

ere frequently Informed by representa
tives of the United States Government,
who were directly connected with the
purchase of supplies required for war
purposes, that steel was of the highest
Importance and we were urged to In
crease capacity ana hasten production.

e were requested to devote our time.
money and energy In behalf of our Gov-
ernment and its associates in the war
to the exclusion of everything else. It
was emnhaslied that If disaster was
to be averted there must be additional

ar material, food suDnlles and trans
portation facilities and that larger and
larger Quantities of steel Were funda
mental to all these means of carrying
on the war. Kepeatedly statements

re made to us that the demands made
for steel as to quantity and delivery

ere Imposalble of fulfilment.
"The manufacturers never became dis

heartened or demorallxed. They listened
Patiently to the claims and reasons pre-
sented and then considered carefully all
figures bearing upon the subject of
necessity and ability to produce, and
made their calculations accordingly.
Fired with feelings of patriotism, yet
with comnoted mind and determined
tpirlt, those In control of the Iron and
tel Industry again and again promised

mat steel would be furnlsnea wnen ana
required for military purposes.
It Is suinclent to say tliat In every

substantial particular the Iron and steel
industry made good all Us promises.
Th re were no deficiencies In quantity
nor oelays In delivery which were harm
'ui if these matters had been left on
t ' !v in tho hands of the general com
n i"i e of the American Iron and Steel
Incut ute thore would have been no de
linquencies whatever,,

"We tiave reason to assume that
peace terms will be subscribed to at
lean by the majority of Governments.

r.ft that u League of Nations for the
r'nfiued ureservation of peace win oe
fUiblished. A large majority of the

of all countries are favorable to
these, results and their desire and will
must prevail. If the plan adopted, in
l'" or HUbstance. shall prove by expe- -
rlenco to be Imperfect or incomplete
corrections or amendments can be made
later if tlm plan turns out to be un-
workable or unsatisfactory it can and

U oe abandoned. The controlling fac-
tor in this respect Is one of fairness to

' nations, taking all the facts and cir-
cumstances Into account."

Appeal by Marcel Knechl.
An appeal to America to stand fast

'or 'e Imposition upon dermany of
?'e terms, which will guarantee the
tuture, was made by Marcel Knccht, dt

rector of the Official Bureau of French
-- urmauon, neiore 1,300 members and
rucPts of the American Iron nnd Btcel
Institute, which held Its annual dinner
V. Vw Pennsylvania 't night.

As I naked you two years ago tounng your steel sword tn .i i

Mid Mr. Knecht, "I ask you onbehalf our millions of dead andwounded, of millions of refugees andruined populations, to have, like us andnirJ.81 ".'J188-- a wm f lrn In the
execution of the, rt.nimi...reparations and guarantees which inter- -'
juauce win impose upon Ger-many.

hi.'ri' TJ!'d,had ulsl""ck or Hinden-th- ?
eaco Conference the peace

K!.i"0ll.d ha.V8 Lbeen a of Iron.
of the Allies are onlya treaty of broad Justice. Againstthe German bluff let us unite our Iron

n..L AKa.lnst German Insolence, agnlnst
oermarj tivoocrLay let us be as Just topitiful victims of German brutalityas to the torturers.

"anco h won an immortal, spir-
itual, moral and military victory. Thepeople of France do not deserve to suf-fer an economics defeat and. with your
brotherly help, we are going to do our
pest to Improve our financial and Indus-
trial situation. The symbol of the lo

revival of Prance Is the recentrelighting of the first steel furnace of
northern Krance.

"A'tert Irfsbrun. Minister of LiberatedDistricts, who can bo .compared to JudgeGary. Mr. Kurrell n, rn,.ri.. At
Schwab, officially attended the cere-mony nt which one of the furnaces of
Benelle Maubeuge was put upaaln In ac-
tion. He nralaed the unlrlt of gnii.i
and labor and expressed the hope that,even with the eight hour day. produc-
tion would be intensified n,t ih.i
steel Industry of France
work any more for war products."

War at Steel.
,os?.h,a-- . Ijutl. Jr.. of Toungstown.

Ohio Joe," the steel men callhim Bald It had been a war of steel."Men and food, heretofore tho de-
termining elements of military power,
were helpless without steel." declared
he. "The vast armies engaged and thewide ranges of the conflict only servedto emphasise Its Importance, and It was
this fan that made Germany and her
allies- - formidable."

Mr. Butler said that after the German
seizure of thp mines of Belgium, Itussla
nnd northern France it became evidentthat her steel production was moro than
twlco as great as that of her opponents,
and that unless these conditions were
speedily remedied the war must end in
German triumph.

The steel manufacture here, Mr.
Butler pointed out, advanced wages to
a total of considerably moro than 100
per cent, thus enabling employees to
aid In the war loans. Ho explained
that the German system was not to raise
the money by popular subscription butamong profiteering manufacturers and
business men.

Tho total amount of American eteel
ustd directly for war purposes could
not have been less than C0.000.000 tons,"
concluded Mr. Butler. "It Is evident
that the industry as a whole furnished
not less than 100 000 men for national
service durlns this great struggle, as
well as that Its expenditures tot In-
crease of productive capacity needed In
tho emergency, must have aggregated
more than $1,000,000,000."

Judgo Gory presided as toastmaster.

ADDS $970,000" CAPITAL.

Liberty Necarltlea Increases Its
Stock to 91,000,000.

An Increase In capital stock from J30,-00- 0

to J1.600.000 was voted yesterday
at a special meeting of the stockholders
of the Liberty Securities Corporation.
The increase was authorised In the form
of 10,000 shares 'of S per cent, cumula-
tive preferred non-voti- stock of 1100
par value. The new issue is preferred as
to dividends and distribution. It is re-
deemable at $105 'at any dividend date
and will be offered for subscription at
par pro rata to the holders of the pres-
ent 30,000 shares of capital stock, which
becomes common stock without par
value.

Officers, of the corporation are Harvey
D. Glbeon, president; Sidney W. Jfoyes
and Joseph A. Bower,
Frederick P. McGlynn, secretary and
treasurer, and H. S. Bartow, assistant
secretary and assistant treasurer.

CORN RALLIES AT FINISH.

Prices Close Unsettled nt 3-- B Cent
Xet Lower to 3-- 4 Cent Up.

CiitCAOo, May 23. Despite persistent
selling y, the corn market rallied at
the last owing to a renewal of wet
weather. Prices closed unsettled, ajc.
net lower to c advance, with July
$1.65 fo 1.S0 and September JH7
to 1.58. OatH finished H to He down,
and provisions unchanged to a decline
of 85C.

Assertions that corn planting would be
held back several days In Important sec-
tions where rains had again started put
the bears at sudden disadvantage Just
before the session's end. Previously the
market had nhown weakness. Influenced
by the fact that country offerings were
liberal. The destruction of a big starch
works at Cedar Rapids, which had been
grinding 20,000 bushels of corn a day,
was a depressing factor, as did Argen-
tine competition In the East Neverthe-
less shorts covered freely when planting
delays were again In Mght, not to men-
tion increased likelihood of need tot
much replanting.

CORN The market wag In a very un-
certain poaltlon. After about i cent'
a bushel early decline lata months rallied
on covering-- . In the local cub market
No. i yellow was quoted at 11. JT: No. 1

white, 1., cojt and frelcht New York.
OATS The market wu eaaler, closing

with net loaaes of Ho. to He. The local
caih market waa easy; atandard quoted
at lOc.; No. 2 white, t0ic; No. S whit.
7Hc; No. 4 white, 7IU07IC; fancy
clipped white. I03S3C.; ordinary shipped
white. 7ttT0ttC all elevator.

BYE Market weak; No. 2 Western,
$1.61. coat and freight New Tork.

DABLEY Market weak; feedlnr, 11.17.
and malting, 11.17, coat and freight New
York.

lllXKWirEAT Market quiet; eound
mllllnc, II.t0OI.17, coat and freight New
York.

HAY Market firm; No. 1, IJ.a54JJ.40;
No. t. K.JStf J.'O: No. 3, IJ.HWJ.20.

STRAW Market dull) No. 1 rye, 114 9
1C per ton.

Chicago rniuia.
Thnrs-da-

RYE Open. nigh. Low. CI oae.
May 1M14 1S 117 151

Jsir III 1S1

Aturart..... 117 1M 1M IIS
conN

May. . 1711 171V 17U 17W 17

July IWi lUVi 163 la
September, 15714 1MT4 1MH 1U ism

OATS
May MH 70 H MVi 70H
July 71, U Sr.September, MV, 4

i,ai- u-
May SI. DO SJ.C0 SJ.M S3. OS 22.90
July 80.87 u.oo 20.60 SO.M 11.12

WHS
May 2.lf 2.2S St.W
July........ I7. 26.90 27. IS 27.40

May
PORK ii.vt

July 4.M 4.C0 4S.59 4S.10 41.S5
INTERIOR RECEIPTS.

Wheat. Corn. Oat a.

Friday .... CB.OOO 194.000 467,000

I.ait week 476,(100 114,000 W0.000

Last year 2JJ.00O 127,000 193,000

SEABOARD CLEARANCES,
Flour. wheat. Com,

tTat week " .000 142.000 i!6oo
Laat year .000

Exports From New York.
Oats, 1,194,197 bu.; rye. 91,450 bu.:

beef. 250 bbls. ; beef, 245 tea.; lard,
lbs.: tallow, 496,400 lbs.; peas,

2.845 bu,; flour. B.S77 sacks; pork, 320
bbls.; bacons, 4,445,225 lbs.; hams,

lbs.; cottonseed oil, 993,600 lbs.;
lubricating oil, ttO.t&O gals.

EUROPE MUST FIX

HER CREDIT NEEDS

Henry P. Davison Describes
Job of Foreign Governments

After Signing Treaty.

CAN DEPEND ON AMERICA

Lowers Estimate of European
Requirements Can Only

Prepare Now.

Henry P. Davison, who was at the
offices of J. P. Morgan A. Co. yesterday
tor the first time In many months, de-
clared that the first task of European
Governments, following the conclusionof peace, will bo the formulation ofcredit needs, but America will .be unableto ejttend any aid until the European
budget be completed. Mr. Davison saidthat sovoral weeks ago he had thought
it advisable to bring a definite financialPlan back from Europe, but found It Im-
possible to deal with the subjeot in thelarge way that the needs require. Never-
theless he said that he had rwvimvt tnm.
ward his earlier estimate of total Euro- -
jrnan neeas ana that America would beable to supply all aid required.

Practically every bank head and finan-
cier of Importance In this city called tosee Mr. Davison yesterday, but he wasobliged to tell them that In regard to
foreign Investments all that could bedone In the Immediate future Is to nre.
pare, coordinate and arrange to deal
with the great needs as a whole as soonas European Governments should get
around to the task of assembling the
financial data.

"Every country In Riimru " mm tr
Davison, "with no' more than one or
two exceptions, needa credit. Vnmiu
must be considered, as an entity. Con-
trary to the Impression that seems to
have obtained In bsnktnar drrlr T

no definite plsn. The Governments on
the other side first must form theirplans and then we will consider them.up to tne present time the countries
themselves have no plan and have hadno opportunity to formulate one, as theyare busy with the stress of peace nego- -
iiauuus. in iaci iney ore devoting alltheir time and effort to the consumma-
tion of peace.

The first thing that will be taken up
after the conclusion of hum !

The needs are heavy, but not so heavyas I thought they would be a monthago and not so heavy that they cannot
k proviaea ror in run here. Theremust be Intelligent cooperation and ade-quate consideration.

"While abroad I hod several talkswith, representatives of neutral Govern-
ments and I gathered the Impression, ofa fine spirit and a desire to cooperate
with America to the fullest possible ex-
tent. The neutrals are as much Inter-
ested as any belligerent In the restora-
tion of normal conditions, as they pro-vid- e

market places. In fact I have ob-
served that all of the Governments aretrying to get out of the banking busi-ness and back to normal conditions.

"Bankers cannot bo selfish, but theymust coordinate their efforts nnd con-
sider the Interests of America as a
whole. There will undoubtedly be a
series of banking conferences, but thetono of thcee meetings must be co-
ordination and preparation.

"It Is a . mistake to assume that we
have to rebuild Europe. That Is only
a matter of bricks and mortar. The big.gest Item In the reconstruction of Eu-
rope Is labor, and the payment for
labor services Is n matter for bankers
abroad to solve with local or domestic
credit. America will have to send sup-
plies. Itussla cannot be taken Into con-
sideration until she has a stable govern-
ment nnd one that can restore order."

Questioned about the possibility of
Government steps to stabilise the ex-
changes, which have, slumped so badly,
Mr. Davison said that he knew of no
International plan to support franc and
rterllng exchange. He said also that
the League of Nations would have noth-
ing to do with the financial side of re-
storing Europe to normal.

Mr. Davison added that he thought
that there would be no Internatlon com-
mittee to control the extension of credit
to Europeans, but that a central financial
body may be established here. That
subject will be considered at the forth-
coming banking conferences,

COTTON STEADY AT CLOSE.

Prices Show Jfft Advance- - of 1 to
15 Points nt Plntsb.

The cotton market was nervous and
Irregular. The big advance of the prev-
ious day evidently had left a scattering
long Interest and the easier technical
poslton may have been largely respon-
sible for a rather sharp break during
tho middle of the day. Continued trade
demand was accompanied by reports
of a further large spot business in the
South which led to recoveries In the late
trading. The close was steady at a net
advance of 1 to 15 ponts. Now crop de-

liveries made new highs on an early ad-
vance, but near months wero relatively
easy owing to final May liquidations. No-
tices, representing about 5,500 bales,
were reported In circulation and, before
trading In May ended at midday, the
price broke to 29.60, or 90 points less
than at Thursday's close. The last sale
of that position was at 29.65 and later
months ruled steadier when May was out
of the way.

Range of prleea: Thura- -
upen. nun. ijow. close. dar,

May... 20.16 .W 29.60 J0.M
JWT 2017 30 16 23.(2 20.0M0 20.01
Auruit .ti 29.K IS, 15 rs nn 2.M
September.. 2(4 O 61 2.t 2M1B 29.20
October 2J. 21.16 SI.60 29.04 02 22.29
November. . 2S.4B .6S
December.., 2MS 22.20 21 2S.4S
January..., 22.1S 2J tO 22. to 22.40-- 22.11

February... 2J.15 2S.S 31.15 2S.KI1 21.20
iiaxcn 22.05 22.12 27.75 ti 28.16

Hnot cotton. 21.66a.
COTTON STATIBTirfl.

Laat Laat
rrldar. week. year.

Port receipts 22.1(6 22.291 11.(62
Export 29.M4 15.235 42.662
Exports, teaaon 4.124,421 4,106.611 2,192.217
Niw York atocks.,.. 102.487 M.2U 158,449
Port atocka 1,264,802 1,32.(1 1.110.751
Interior receipts II. iw 1.6(2 6,227
Interior ahlpments.. 19. M0 1I.K0 1I.1U
New York arrivals.. 4.020 1.732 1.696
WEEK END STATISTICS OT TUB NEW

YORK COTTON EXCHANGE.
Tht Laat

week.
Tula alcht for week 106.631 66.IS1
Into alrht for aeaaon 10.3W.IH 11.201,10a
Visible supply, all kinds... 6.220.169 2.941,418
Visible aupply. American.. 2.U4.1H 2,157. (IS
Decreaee in reneral vlaible. 81.647
DecreaM vlaible. American 40,002 79,647
Splnnere" taklnra, Ameri-

can, for veek 116,666 154.716
Spinners' taklnra for aea--

ann to date 1,771,217 16.072,(04
Increase.

New Orleans Cotton Market.
New May 22. While some-

thing of a tendency to react from the
long advance was shown by the cotton
market y the undertone held fairly
good and last prices were higher than
final prices of yesterday. The close:
May, 30.80c.; July, 29.80c; October,
28.22c; December, 27.90c; January,
27.65c; spot steady and unchanged;
middling. SO.SSc.

Oblo Oil Declares Dividend.
FiNM-A- Ohio, May 2S. The regular

quarterly dividend of $1.25 a share and
an extra dividend or $4.75 a share were
declared by the Ohio OH Company
directors here Thoy are pay-
able on June 30 to stockholders of
record on May 11.

THfl StJN,'' SAUHDAY, MAY 24) 191&.

Executor Trustee

Ohartoroa 1822t

The Farmers' Loan and Trust Company
Nos. 16, 18, 20 & 22 William 'Street

Branoh Office, 475 Fifth Avenue
At Forty-fir- st Street

New York

.London Paris

Foreign Exohange

Administrator Guardian
Member ledoral Boserre Bank and New York Clearing House w

NEW YORK STOCK EXCHANGE PRICES.
("Continued from Preceding Page.)

Dlv.l
. Bid. In $ gales.
04 I 55 I if 1800
6f 65H .. 8900" 12V4 .. 100
224 2S4 .. 2900
62H 63 6 300
41U 41H 3 3900
51U 61",4 6 7000
26H 26H i. 7900
B914 69 H 6 16700
89 100 C 100
8"H 37i .. 1500
1H 17H 1 200
79H 79T 8 300

128 128H 8 300
54 65 .. 2400
89 H 90 8 800
21H 214 2 1100
88U 88 4 7900
88H 40 2 100
88 88H 6 8100

U6H 117 7.62 2000
117 11714 7.62 30500
224 2314 2600
35 37 .. 100

9 9H .. 700
10 10Vi .. 300

.20 20H .. 400
66H 66 .. 27300
64 64 6 6700

110 US 8 100
1084 108 6 13800

31V4 31 .. 4100
45 46 3 700
83 84 4 16300
69 59 5 4800
45 46 6 4500
14 14 1 6800

275 276 10 2000
49 49 .. 9800
20 20 .. COO

24S 20 8 200
89 89 6 2200

101 103 7 100
48 60 1 600
81 90 C 400

135 135 10 6500
73. 73 4 100
53 54 4 13200

132 132 9 6300
119 119 7 200

.. 7 100
13 14 .. 300
27 28 .. 100
26 26 .. 900
03 64 C 100
30 30 .. 3800
75 76 2 3700

156 156 16 900
109 112 7 100
43 43 .. 1800
97 98 .. 6100

113 114 8 100
69 69 6 6400
48 49 3 100

106 106 6 283100
115 115 7 300

78 79 6 3000
1" IS .. 100
"1 72 4 19300
11 11 .. 1900
36 36 .. 2000
23 24 .." 1000
75 7S 6 3010
13 13 .. 1900
22 22 .. 300
53 56 4 200
89 89 7 100
67 57 4 19600
10 11 .. 500
23 24 .. 100
57 57 4 800
35i 35 1 39800
87 871 6 2800

130 131 8 200
67 88 .. 100

Pcnn Seaboard
Peoples Qas, Chicago....
Peoria & Eastern
Pero Marquctto
Pere Marauctte
Philadelphia Co

Pierce Oil Corp
Pittsburjr Coal of
Pittsburg Coal of
Pittsburg; & West
Pond Creek Coal
Pressed Steel Car
Pullman Co'

Railway Steel Spring....
ltay consol cop
Reading
Reading 2d pf
Republic Iron &
Royal Dutch Co
Royal Dutch Co N Y
St Louis & San Fran....
St Louis Southwest pf . . .

Saxon Motor
Seaboard Air Line
Seaboard Air Line
Sinclair Oil & Ref

ld S
South P R Sugar
Southern Tactile
Southern Railway
Stromburff Carburetor...
Studebaker Corp
Stutz Motor
Superior Steel Corp
Tenn Cop & Chem
Texas Co
Texas & Pacific.
Third Avenue
Tido Water Oil
Tobacco Products
Tobacco Products
Twin City It T
union lias & raper
Union Pacific .'

Union Pacific pf
United Alloy Steel
United Cigar Stores
United urns Co
United Dycwood pf
United Ry Investment..,
United Ry Invest pf
U S C I Pipe &
U S C I Pipe & Fdry pf .
IT S Express
U S Food Prod Corp.
U B Ind Alcohol
U S Ind Alcohol pf
U S Realty & Imp
U S Rubber
U S Rubber 1st pf
U S Smelting, R & M...
U S Smelting, R & M pf,
U 8 Steel
U 8 Steel pf
Utah Copper
Utah Sec Corp

Chem
Wabash
Wabash pf A
Wabash pf U
Wells Fargo Express...
Western Maryland
Western Pacific.
Western Pnclflc pf
Western Union Tel
Wcstlnghouse E & M...
Wheeling & Lake Erie..,
Wheeling A Lake E pf .

White Motor
Willys-Overlan- d

Wilson A Co
Woolworth, F W
Worthlngton Pump....

LIVE STOCK MARKET.

BEEVES Reeelpta, 1.V00 head: H cars
on aale; alaere. bulla anil fat cow alow
and weak to lower, bolorna cow dull ana
unchinrd: th yMe wera not cleared.
Steera aold at II4.SS91.0I per 100 Iba.
ordinary to cholee bulla, JlOCtS.50-- , heif-
ers. Iljll; common to choice rowa, 14. 5ft

ffll.50; t fancy lo., I1J.25. Dreaard heef
lower; common to prime native aldea, 1

CSIe. par lb.
8ala Karna Commlaalon Co.: 23 renn-aylvan- la

ateera. 1.014 Iba. avrat, IIS Ji
IS, 1.01S, 14.5; 19. 1.017. I14.1C ft, 101,
J1J.71; 1 buUa. 1.114. 111.15: t, 1,475,
111.60. S. Handera: 40 Virginia eleera,
1.244, J14.05; 10 Pennsylvania, 1.141.
414.09. tO, 1,161. 415.19; It. 1,034. 115.05
:i. 1.1311. M5; 10 Ohio. 1.185, 115 fH; 19,
1,011, 414.75; 14 coo a. 1.124, 411. H; 11.
1,144. 111.75. J. Bhamberr 8oni 1"
Pennsylvania steera, 1.402, 115 40; 24, LIS.'..
(15.30. Newton Co.: it I'ennaylvanla
ateera, 1,191. 115.75; 1 bull. 1.410, 413.60.
Tobln aV Shannon: 1 bulla, 1,230, I10.i5;
1. 53S, 410; 1 row. 1.090, 112.50; 1, 1,001,
511.75 2, 1.145. til; 4. MIS. 19.60. 7.

1.031, H.JH 10. 016. t: 14. 97. 17.i:
78 t; 3. "5. J4.60. McPherenn A Co.:
If Pennaylvanla eteara. 1.324. tlt..U; 44,

l4 2. 415.75- - 20, 1.024. 114.50; 22 Ohio.
1 253. 415.90; 2 oxan. 1.290. til. 66: 1 bull,
1 470 111.50. 20, 1.090. 110.60: 3, 1.12.4,
410.43: 15. 1.049. 410.35; 2 cowa, 1.415,
414.35 6. 1.114. 411.351 6. 1.054, 411.40; 9,
1.034. 410.36; 7, 1.101, 910; 4. 965. 44 50;
7 tit. 19.35 14, 394. 17.75; 4. t42, 37.CO:
13 til, $7. 14, 419. 15.60; 6, !0. 15; C

cowa and bulla. tt?ll.75.
CALVES Itecelpta, 1,970 head: 1,240 on

aale. Market laaa active; prime real
eteady, others weak to lower. Common to
prime veals, 116 OH per 100 lba.; cull., 110
lif IS. Dreaaed calvea lower; city draaaad
wall, 32 O 21c per tt.; country dreaaed do.,
20O24HC.

Fal & Bandera: SI veals. 161 lba. aver,
ate, tit; it, 114. 119.50; 69, 139. 919.35: 71.
124. tit; 2. 160, tlT. Kerne Commlaalon
Co.- - 955 veala. 141, tit: 125, 127, tit. 75;
34 culla. 113. IM: 33. 104, 410. 8. Judd &
Co.: 331 veala, 134, 111.76: 2 culla. 100. 114,
Newton A Co.: 44 veala, 126, 614; 3 culla,
90, 111. J. Hhambers A on: 33 veala, 130.
tit; 5 culla. It. 114. McPheraon & Co.: 9
veala, 113, 117: 16, 10, tit; 19 culls. 19,
tl5.50; 7, 71. 110.

SHEEP AMI I.AMHS Itecelpta. 2,570
head; 5 cara on al. Market eteadr, no
prima aprlnr lamba or lamba ottered.
Oommon to food sheep (awea) aold at HO
10.54 par 100 lbs.; culla. It: wethere,
111.10; yearllnra. 112.76; ordinary lamba,
113.76014.75: culla. tt; ordinary to (air
print lamba, 111.50 14.15. Dreeaed mut-

ton very aiow at 14 J 10c. par lb.; a few
choice wathera, lit: rlty dreaaed lamba In
better demand at 2ttSt?c.; a few fancy do.
at hither rlfuree; city dreaaed aprlnt
iambi quiet at 30 tic. Country dreaaed
bjOlhoute lamba lower at 4SOU per i;

Imitation do., 15 f? I.
Balea Tobln A Shannon: ltl Ohio weth-

er a. 91 Iba. average. 111.50. Kerne
Co.: 73 Tennaylvanla aprlnt lamba,

62. 919.60; 141 Ohio lanVbe. 64. 114 76: 367,
72. 111.75; 60 culla, 45, t; 244 Ohio weth-
ers, 43, 111.50; 34 aheap, It, 110.50; 4 culla.
42, 15. Newton A Co.: tl Panaylvanla
aprlnt lamba, 40. 119.25: T lamba, 91,114.50;
9 yearllnta, 100, 112.76; 15 abeep, 136,
110.50.

HOGfl Itecelpta, 3,310 head; one ear on
sale. Feellnt weak. Light to fairly heavy
nogi aold at 131O21.C0 per. 100 lba.; pita,
t:0.:6O20.7S; rouxha, tl.2Sll.S0. Coun.
try dreaaed pork rlrm at 24 429c. pr lb.

galea fl. Judd A Co.: 24 Plata hoi a, ISt
Iba. avarate. 121.60; S routha, 315, 111.50.
Newton A Co.: 24 Pennaylvanla note, 154,
421.60: 4 routha. 243, ,114.50. 8. 8ander:
60 Stat beta. 176. 121.60; 17 Pennaylvanla,
147, til. 50; 18 pita, 94, 120.26; 7 roughs,
230, 114.60. Kama Commlaalon Cn.i 21
fitate bote, 177, tll.50; 17 Pennaylvanla,
210, 121.10 ; I routha, 244, 111.50. McPher.
on A Co.: (I State hota. 149, 121.50; 12,

132, 121. 2i; 15 routha, tot. 111.10.

Live 8oclc Markets In Other Cities.
KANHAS CITY, May 21. Hors Ite-

celpta, 5,000; generally I to lOe. lower than
yeeterdaya average; top, 120.16; bulk, 120
020.10; heav!e3,s:o.40Clv.65; medium

T.1

pen- - nirh- - lym- - I Cloa- - I Wet
int. eat. eat. Inc. I Chants.
36 I 38 I 36 i 38 i 2
53 66 63 66 2
11 11 11 11
22 28 22 22 H
63 63 62 62
40 41 40 41 1
60 61 60 61
26 26 26 26
68 69 68 69 1

89 89 .89 89
37 38 37 37 V
16 17 16 17 Vi

.79 79 79 79
128 128 128 128

66 66 64 64
89 89 89 89
21 21 21 21
88 88 87 88
39 39 39 39
86 ,88 83 88 2

117 il8 117 17
118 118 117 117

22 28 22 23
36 36 36 36

9 9 9 9
10 10 10 10
20 20 20 20
67 67 66 66
63 64 62 64 3

111 111 111 111 1
108 109 108 108

31 31 31 31
46 46 46 46
83 84 83 84 1

67 69 67 69 1
45 46 44 46 1
14 14 14 14

277 277 275 275
49 50 49 49
20 20 20 20

249 249 249 249 1
89 89 89 89

102 102 102 102 1

48 48 48 48
80 80 80 80

134 185 134 135 1
73 73 73 73
63 54 63 53

131 132 131 132 1
117 119 117 119 2

96 96 96 96
13 14 13 14 1

27 27 27 27 1
25 26 26 26
64 64 64 64
29 32 29 30 1
76 76 75 75

155 156 156 156 1
111 111 111 111 1

44 44 43 43
97 98 97 08

114 114 114 114
70 70 68 69 1
49 49 49 49

103 107 108 106 4
115 116 116 115

77 79 77 70 1
18 18 18 18
66 72 66 72 5
11 11 11 11
36 36 36 36 r
23 23 23 23
76 79 75 76
13 13 12 13 4--

22 22 22 22
56 66 56 66
89 89 89 89
57 57 56 57
10 10 10 10
23. 23 23 23 1

5. 57 57 57
34 35 34 35
86 88 86 88 2

131 131 131 131
68 68 68 6S

Steel ...

prior pf,

Pa...
Pa pf .
Va...

Steel...

pf . . . .

I
pf

pf, ....

Fdry...,

J7'lfht.?' J'OCIO.50; lights. H9.75tT20.25;lltht light.. 119.254J 19.60: heavy packingowa. 419.25320.26; pita. I14019.66.CattlK KecVlpta. 700 and 100 calvea:beef cattle dull; butcher atock ateady toweak; veal calvea ateady; feedera quiet;beef ateera, medium and heavy weight,choice and .prime, 116.40014; m,dlum n,lgood, 416j 14.50; common, tl2.50oi4.90-ligh- t
weight, tood and choice, 114 914 40common I12.60W14.90; light weight, goodami choice I14O16.40; common and

DU'her cattle,
'i5W!.4''0, 90O13.?0. cann.ricuttere, IS.75tM.S; veal catraa, light
and handy weight, tll.60jl4.25; feeder
atejra, 110.26011.60; atocker etoora. 8S14.50,

Sheep Receipt. 200; ateady. Lamba S4

"A'J'ti'- - lJ,P14: 5 Poumla or more,
V75M,-I.5- : 'cul1" "d common. Mffi?Ai5'"r"nr wlhra. 111013; ewea. t7O10.50; ewea, culla and common. J4Cr.75.breeding ewea. I9.50O15; feeder lamb.!

111014; angora goata, 16OI.60.
.,ilAlICAiHL .M,y !s "t Hecelpta.

market opened about 10c lowerbut weakened early; moat aalea 16 to 25c'yterdaye average; early top
120.76; eatlmated 9.000 Tlulkt20.164420.40i heavyweight, tl0.40fl20 46:
medium weight, 120.28 030.40; light welalitI20O30.40: light light, 419.2502025;
heavy packing aoe. amooth, tl.75o20 46;
m.soit'lo.'- - r0Ulh-- pit.

am nrreipt. l.ooo, beef ateera
i" runa, irenera ateady: eatlmated1,000. rieef ateera, mediumand heavy weight, choice and prime. 116. toOlt.25; medium and rood, 113.40316til. 60O13.4S; light weight, goo.iand choice. Ilt.l5eit.36; common and

medium. 110.60014; butcher cattle, heif-ers, I4.36014.75; oowa, tt.15OH.E0: ran-ner- a
and cuttera. t6.40O It; veal calvxa.light and handy weight, moit.tO. feederateera, I10.36O14.76; atocker ateera. 11.23

42 11. 60.
Sheep Reeelpta, 4,000; markot generallyateady to atrong; aome choice ehornlamba higher; eatlmated 1,000.

Lamba, 44 Iba. down, 111.25016.21; IS Iba.
up, 112.75016; culla and common, 190II. 75; aprlnga, 117019; yearling weth're,IllOlt: ewea, medium, good and choice,
19.76011, culla and common, 14.6009.60.

8T. LOUIS, May 23. Ifoga Itecelpta
7.000: ateady. Llghta, 130.16030.50; plga'
tit. 60019.75: mlied and butchera, tto 15
O10.76; good heavy, 120.t0O20.76: bulk.
150. 20O20.15.

Cattle Itecelpta, 1.600; ateady. Native
beef ateera, tll.600ll.60; yearling ateera
and helfera. I9.60O16; cowa, 110.506 13.60 .

etorkera and feedera. tlOOlt.50; fair toprime Southern beef ateera, I10O1S90:
beet cowa and heltera, 97.900 IE; cannera
and cuttera, 15.9007.26; native calvea.
17.76016.60.

Shep Hecelpta, 1,100: ateady, Lamba.
III. 31011, 60; ewea. 111014.60, cannera
and choppers, 11 01. 60.

CINCINNATI, May 31. Iloga Receipts.
f.600; lower. PAckera and butchera I1H.J0
OlO.tO; common to choice, tl.400C14.25;
plga and llghta, tl4trl9.28; ataga. 10&

Cattle Itecelpta, 1,300; weak. Helfera.
14014.36; cowa, 14.50013 35; calvea
ateady,

Rhcep Itecelpta, 400; ateady; lamtsalow, tltflt.6u,
rrrrSIlUHG, May 21. Cattle Steady;

supply llgnt. Prime, tit B 14.60.
Sheep Plow; aupply light. Prime with-

ers. llO.tOOlt; culla and common, 14 if
6.50; lamba, ;7tfl5.lt; veal calvea, J17fi
17.60.

Itofa Lower; aupply, 3 double dacka.
Trlme heavlea and mediums, 121,130 21,25-heav-

Yorkers. tUOtl.lt: light Yorker..
flO.5O02O.7C; plga, 12O20.t); rourba, n
"JUST nUl'I'ALO, May 2t Cattle Its.celpta, 700; alow.

Calvea Rejelpts, 3.00C; slow; 50c lotrar:
MOlt.35.

Hogs Receipts, 1,400; active. Heavy
mixed and Yorkers, 121.25; light Yorkara.
130.75021; plga. 3. 10 20.7C: routha.6110 & 19; ataga, 113016; State. 210

Sheep and Lambs Receipts. 4,400; alow,
Lnmba, 11015.25; others steady sad

Continental

Statcment'of
nr.souitCEs

Tlmeloans , S.1SI.8M.0O4.O7
Demand Loan 00,880,717.44
Acceptances . 330,10?. 00
Bonaa, securities, etc.,.. k.zm.vsv.w?
If. 8. nonda and Certificates of

Indebtedneas.
V. 8. Certincatea of lndebtedneia

to secure ForeignSledgedExchange .' , . , , ,
riank rremlee (Equity)
other Real Estate ,
C'uatomera' Liability on Letters ,

of Credit. , ,
Customer. Liability on Accept-

ance, (as iter Contra) .......... ,
Overdrafts.
Caih and Due from Banks

Continental and

Statement of tho
RESOURCES

Time Loan's
Demand Loans.
Bonds and Securities. . . '. .

Cash and Due from Banks.
33,073,338.75
9,939,488.41

Adluited to Coat or Market Tries whichever Is lower;

of

PRODUCE MARKET.

DEANS AND TEAS. DEANS Mar-
row, choice, 100 lba., 111.75; Marrow,
Manchurlan, 13; Coacorronea, Chilean.
1808.70; Pea, choice, 18; medium, choice,
17.7308; Lady Washington. California,
18: email white, California, 181 large
white, Idaho 18; Tepary, California, l&O
A.7S; Kotenaahl, Japaneee, 1707.23; Dal-fuk-

Manchurlan, 17.3008; red kidney,
choice, 112.23; red marrow. 110.73a 11;
Klntokl. Manchurlan. (IO8S0: yellow
eye, I7.23O7.0O: black turtle soup, 110.73
Oil; white kidney, choice, (11.750 12.23;
Imperial.. 110; Kumanoto, Manchurlan,
round, I7.50OB; Caballero, Chilean, 78;
Ilayou, Chilean, 1608-30- ; Cranberry, Man,
churla, round 17.7508; long. 17.2307.30;
ahort, 1SO0.SO; California, 97 2507.30; pink,
California. 17.7607.83; lima, California,
choice, 99: peaa, Scotch, 1018. 1708;
green, Idaho, 47.00; Washington. It;
California, 17.7508: Chilean. I7O7.00;
Auatrallan, 17.750S.25; Japaneaa. J8O8.0O;
black turtle aoup. California, 15.235.80;
apllta. yellow, 10.3000.73; green, tlOOll;
white, amal!, Manchurlan, IQO6.B0; large,
18 08,80,

ni l ir.it Creamery, higher than extras,
IK 111' nIA. , r . . te .

Urate. 19 to 91 acore, ttHOltc.; aeconda.
ss to mi acore, aatr&oc,; lower graaea, bio19c; unaalted, higher than extraa, 42
tic; extraa. tmoilc; flrata, itotfc;
aoconda, 5SfSSc. ; State dairy, tuba, flneat,
,',Stf ,'.S(ic.: good to prime. 53087c.; common
to fair, 49044c.; renovated, extraa, CIWO
S4c; flr.ts. 0:pSc. ; lower grade., 47 O
91c; Imitation creamery, flrata. 510 51c;
ladlea. current make, flrata, 4!04Hc:
eeconda. 444047c: lower gradea, 44044c;
Sacking atock, current make. Ha. 1, 46c;

43c, tower gradea, 40O44Vic
CHEESE tate. whole milk, freah flata.

colored, lb.. 1SV4 812HC: white. 12
SSVe: average run. colored, 11013c;
nhlte. imotlttc; lower gradea. 30831c;
twine, ipeclaie, whites, SlHc; colored.JfW!2ic: average run. white. Si Vic; colored.Il;c; lower gradea, 10091c: Wlacon.ln.
Mhole milk, twlna. re.h. m U 12 'ic. ; aln-gr-

dalalea. freah, colored, 31U12ic;
double dalflea, freah, 31032c; Young
Amerlrae, freah. 32iC33tic; State, aklma.
peelaK 23 '4 0 24 4c: prime to choice, 20

C2mc: fair to good, liHitc; lower
grades, 4 0 14c.

Ktinq Kre.h gathered, extraa. do. en.4IVi04ic; atorage packed, extraa, flrata,
4.H fifties flrata. 44047c; gathered, extra
flrata. 4!t047c; flrata. northerly eectlona.4404tc; southerly aectlone, 44044Hc ;
aeconda and poorer, 410444c: dlrtlea. No.
1, 424c: No. : and poorer. 40Q42c;check., good to choice, dry, 404 0 41c;

19 0 40c; State. Pennaylvanla
and nearby Western, hennery whltea, fineto fancy. SiOtlc: ordinary to prime, 4SO
Vic4:..I,tl!"'"1 whit'", ordinary to fine,40031c; Wo. tern and Southern, gathero.1
whltee, 47 0 50c; state. Pcnneylvanln andnearby, hennery browns. (Otr42c. gathered
brown and mixed cotora, 43 4 0 49c

FLOlK AND J1EAL lle flour eaay:
fair to good, 44.l5Ot.60. choice to fancy.
l.6S4it. White corn llour eaay, ft 2SO

4.50 per 100 lbs. Comment dull, yellow,
granulated, t4.274; white, granulated,
14.25. Feed City steady, bran, 100 lb.
aacke, 144; heavy middlings, do., 150; red
dog flour, 140 lb. eack. lie. Westernateady, bran. 100 lb. aacka. 144: atandardmiddlings, do.. 151; flour middlings, do.,
155, red dog flour, 110 lb. aacka, I4 Oil
meal, ITS 50 nominal, In 100 lb. sacks.

FRUITS. VKEKH APPLES Albemarle
Pippin, 17015; Wlneeap, bbl., 112.50: Hald.
win. 1 S If 11, Hen Davla. ItOt, Kua.et, lift11 HOX APPLES Wlnniti fur V..i.,n
JJ.50O5.40. Ualdwln, buahel bk., 1, New.
own rar weatorn. i:.7tfr5: Ar-

kansas niacks. far Weatern, 1 4.60 O 4 60.
STKAWIIEKRIES Maryland, qt., 254fl5c,
Delaware, qt., tldllc,. Ntorth Carolina,
prime, qt., .i'il20c, North Carolina, poor
in gooo. qi.. uuc.; norroiK, qt., sec.
PEACHES Oeorgla. per carrier, tt.6005.OR A NOES California, box. 12.76 0 4.75,
Florida, box, 140 9 25. LEMONS Tallfor.
nla, box. I. 40O 4.10. PINEAPPLES Cu-
ban, crate, IIOI.IO; Porto Rico, crate, 2
et.

FRUITS, DRIED APPLES Evaporated,
iKiii-j- . id., .jc.i piute, cnoice, 204OZ1C ,

far Weatern, choice, 114010c; State,
prlmx, lOWIOHc.

NAVAL BTOItES Spirits turpentine,
machine bbla.. sir. TAnTttn..t
kiln tl2.t0O13.60. ROSIN Common togooa, siraineu, 112; u and ix 112.10:tl3.1t; F. tll.20; Q, 119 40: II, fli.70
I. 112.90! K. 111.70; SI. 114; N. 114.10;
WO, 114.15, and WW, 115.60.

OILS Standard white. New Tork, bbls
117.26; do., bulk. It. 26; do., cases, 120.26!
Water white. New York. bbls. 118.26. do..
bulk. 110.26: do., cases, 121.29. Motor
gasolene, garages, 244c; consumers,
264c (ateel bbls.). LINSEED OILnmcwy pure, gals, or 7 4 lbs. In bbla.,
11.61 Calcutta oil. 11.75.

FOTATOF.s nermuda, t09.so, Ftor- -
iua, new, .jits; nitl, igo ir.s , 4405.V5;
old, 145 1b... 44.50ft 6. old, ISO lbs, 49,75
04.2S. SWEETS Jeraey, tk., 12 0 5.25.

POULTRY, DRE.SHKD TURKEYS
rrean ary packed or Iced, Northerly.
We.tern. lb., IJUdc. Southerly, lb., 99

9Sc UROlLER.H Fre.h or Iced, nearby,
colored, lb., 40 065c, Western, dry
packed, lb.. tOOtdc, California, white,
Leghorna. lb., 60c. FOWLS Fresh, dry
packed, milk fed, 12 to box, Weatern, 30
to 40 lbs. and over to dot., !90!4c,under 10 Iba., 34c ; freah, dry packed,
corn fed, 11 to box. Western, 30 to CO
lba. and over to Jo... 39 4 0 19c. ; under
90 lbs., 99c, fresh, dry packed and iced,
bbls., Western, dry picked, 4 to 6 lba.
and over, 974091c. 14 lbs. 37c, 3
lba. and under, 834c , Southweatern, dry
picked, bbla. or kegs, mixed eights, 17
0174c OLD COCKS Fresh, dry packed,
boxes or bbls., Wsstern, dry picked. No.
1, 26 4 024c, scalded, 24 0 95c. DUCKS

Long Island and Pennaylvanla, aprlng.
40c SqUAHK Prime, white, dor., 14.60
O10; dark, I2.50O3, culla. 12 60O1.
FROZEN, 1918, PACK Turkeys, We.tern,
small boxes, picked, selected young hens,
41049c. Western, dry picked,, selected
young toms, 48 0 44c. Western, bbls., dry
picked, selected young, 48c, young hens
and toms, mixed, 46047c. Texss. 460
44c , Texas, fair to good, 40O4lc; old
torn., 43c Drollera, milk fed, fancy, II
to 24 Iba. to 0oz., 48060c; fancy, 25 to
30 lbs, 44046c , corn fed, fancy, 18 to
24 Iba, 41048c' 2i to 30 Iba., 42045C
Chicken., milk 31 to to lbs. and
over to do... 42W43C, corn fed, tl to CO

lbs. and over to doa., 40 0 42c Fonla,
milk fed, 40 Iba. and over to dox., !8c .

4t to 66 lbs., 38c. 43 to 47 Iba, 37c.
34 to 42 lbs., 944 034c: 90 tn 36 Iba,
140144c : under 90 lbs. 99il34c. corn
fed. 60 lbs. snd over to doz., 1,4c; 48
to 56 lbs, 374c; 41 tn 47 lbs, 3C4c;
34 to 42 lbs, 364c; 30 to 35 lbs., 33

0314c: under 30 lbs., 324U33c Old
cocks, Western, prime, dry picked, 3SO
264c; Western, scalded, 21024c.

POULTRY, LIVE A.VD
PIO EON'S-Fir- sts. 40c SPR1NU HROIL-ER- S

Colored, heavy. expras, lb., COO
5c. ; colored, small, express. Ih , 35c ; white

lgrrrn. 1 lb., ukpress, 50 '4 65a; under
1 lo. express. 40O4&C, freight. 55O40C
TrrWI.s Express. 4Vc ; freight, llrht.
40c. : freight, heavy. 40c 01 J) atOOSTERS

Freight, 26c TURKEYS Freight, 36c
DlfCKS Freight, .sc . long Island,
aprlng. lb., 42c (J EES E Freight, He
OULNBAS ralr, 11.10. MOUUNS Pair,
ttc

Pork steady; mees. 161;
family. !6t057c; ahort clear, 166062.
Beef Arm; meaa, 113031: family, 141043;
packet, III039, extra India meaa. 1410
47. Hogs steady; barons. Jl; 140 lba.,
Jtiic; Pigs, 2IKC Dslllefl quiet; pickled
clear. 10.1: lba , 3HH6c: dry salted clear,
11,20 Iba., 314o. Urease, dull; yellow,
11012c; choice house, 1049le. Pickled
hams quiet: regular 10,13 lbs., 14T4c ;
skinned. 0 Iba., ilSc. Tallow atrong;
City special, loose. 14c. Lard weak; mid-
dle West. 91S.70O3S.J0. City lard weak:tlic ltenned lard barely ateady; Con.

and Commercial National Bank
of Chicago

Condition at Closo of Business, Monday, May 12, 1919.

$307.234, 804.03

3a,313,S67.SO

9.181,010.00
0,000,000.00

48,734,80

8,118,33.88
9,138,010.50

83,308.81
108,481,943.00

8301,415,013.87

Capital
Surplus ,

Undivided Profits
Reserved for Taxes
Circulation
Leas Amount on Hand........
Liability on Letters of Credit.,
Liability on Acceptances .....
Foreign Bills of Kachange
Depoaltai Individual,

Bank

Commercial Trust and Sayings Bank
Chicago

Condition of this Dank at tho Closo of BusinessMay 12, 1919.
I LIABILITIES

833,877.030.40

Combined Deposits These Banks

PROVISIONS

819,486,030.40 Capital
Surplus i
Undivided Profits
Reaerved for (Taxes,

uiTiaenu.j
07,8 70,384.83 Demand Deposits

Time epoalts.
Special DepOlltS

887) 006,383.03

34,

to and
Prior to on Sew York Curb

We

(A

Stock full paid and
this In

This or has in 9,780 acres in
the oil fields.

3,500 acres are in the Lance Creek (Lusk field)
and 480 acres at Rock River.

1,280 acres of tho above have been on a 40-6- 0 basis
to the Ohio Oil Co. (of the Oil Co.,

Cn Corp., Oil Co. and States Oil
d. Land Co. The work on thia acreage ia to be done by the
above

on a 40-6- 0 basis on acreage,
in which thia ia are now under

200 acres at Pilote Butte, the
Oil Co. on which there are 27 wells, will

be drilled by the Oil itself.
It is by the that at least will

be during the next 12 months in the of acreage
which the Oil either or has

in and IS and Intery rigs are en route
to the Lance Creek and Rock River to an

books for the aboro ottering are now opened
and be closed without notice, after filch the stock will
be traded In on the New Tork market. The right la reeerredto reject any or all and allot leas than the amountapplied for. Full payment must all

Will Be Sent Upon

1000

44 New
Broad

AND

PACIFIC CO.
A dividend of W.SO per share on the

Common Mock of this company has thisday been declared, payable on Tueeday,July 1, 1918, to of record ut
3 P. M. on Monday, Jurve 3, Kit.

who have not already doneso ar urgently requested to file dividendmailing orders with the from
whom blank forms may be had upon

V. B. Treaa.
ISO New York, N. Y.

May I, lilt.
ft. Louis. Missouri, May t, lilt.The noard of Directors of BROWN S1IOK

INC., at a meeting held today
declared a dividend of 91.40 per share on
the common stock ot this company, pay-
able June 1, 1911, to of record
May 30th, 1911.

W3f. KRAIU

tlnsnt, lit; South America, tit 25; rtrazll
kega, II. 20. barrly ateady,!Stflc. Atearlne barely steady; City
lard atemrlne, Oleo. 33c.

Hl'OAII Cut loaf, . crushed.
10 2tc ; mould A. t.tOe.; oube. 1 "Sc.,
XXXX 90c; t.ltc;nne and diamond A, 3c;

A, 1.90c.; iNo. 1, 8.81c
VKti

bunches, ll.ZS X4 30
French, box.I102; French, half boa, SOc.

VII. DEANS Southern, banket, tltti;
r.iva. haaket,

Fava. baakst. I3U1.90. LIMA
IiEANfl Florldn, basket, lists. dlEETH
Virginia, 100 buncbea, HUt, Virginia,
rrats, JI5J6; Houth Carolina. 100 bunches.Itftl; Florida, crate, 11.40(13;
crato, I1.75C2. old, round, bbl.. 91 lOfr
1.94. old, long. bbl.. 71c.ll.25. CA3VROTS

100 bunchea, 9106; Houth Car-
olina, bbl crate, 1491; old. bbl., Htft.25.
old. 140 lb. bag, ISOt. old, 100 lb. bag.

old, basket. 124 2.75 CORN
Florida, box, fl2. Flor-
ida, No. 1. basket, 1202. 7t, Florida, No 2,
baaket, Florida, culla. 1; Vir-
ginia, basket, 3t?4 lloaton,
doien, 79ctMl. We.tern. No. 1, dnivn,
76o.H. Southern, crato.lri.2l, fiouthern, bbl., II 254 1. 73; South-
ern, baaket, tOc.4711 25, crate.
1464.40: Alabama, crate. 3;
13; large crate. It.

Vlrgl.lla, basket. l.:t; Long
Island. No. 1, bbl. M.eogt; California,
half crate. Jiff l. 50, CEI.HItY Florida,
crate, ll.604fl.tt CIIICOIIY Louisiana,
bbl.. Jl,5072. bbl.
12 3 1. 11 tM.50. GARLIC

Pound. IOMIOc. 100
lbs., tt. 5091.10. noarby, basket. 1191.40.
KAI.K Ubi.. I.KBKH 100
bunches, lltfl. LETTUCE Nearby, bbl,

nearby, baaket,
Southern, baaket, St Louie,
baaket, H0r f 12 25. 3 lb.
baaket, Il(r2.l0; crate, II. too
i SO. ONIONK Old, ellow, 100 lb. bar.
IttfT; old. red. 100 lb. bag, 1494. SO: old,
ToiAa, crate, 18. SO if S; crate,
1485. bag. 1941-- 60.

carrier, lt, PEAS Califor-
nia, amall drum, It if 5. baaket,
13.50 , Southern, baaket, llvt.50. 1EP-I'Bll.-

llox. 11 SO IT 4 PARSLEY Louisi-
ana, curly bbl.. IS 4ft. plain,
bbl.. I7WS. Ilermuda. crate, 15c fi 2

100 bunohe., I2W4.8U. HO- -
3IAINE Southern, basket, I1U2.25. RAD-
ISHES 100 bunches. II 412

100 bunches. 60c. II. SPIN ACH Hbl.,
75c.iriz.ao fxju aoii wnite, boa.
It 0Sf t.to. yellow crooksd neck, bos, II I)
9 3.10, basket. 1102.10, Italian, basket,
143. TURNIPS bbl. or bag,

II. 506. SO. old. white, bbl. or bag, I Ml
2, new, white. North Carnllnu, baaket, 13
tfl; new, Virginia. 100 bunches, J1W

Florida, crate. 1 1 V 6.50, e,

lb.. 12 26c 100
bunches, 11.60!.

London Wool Knda,
London, May 23. The wool suction

sales closed y with of
S.400 bales. It was a fair selection and
flnal prices were steady. During; tho
series good combing gained from five lo
ten per cent., while other grades, eB.
peclally burry wools, declined five to ten
per cent,
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LIABILITIES
S3l.aOO.oaKM

12,500,000.00
3,001. 33? .89 i

1,730,339 .33
850,000.00

0.00 8.w,orx.ol
3.344,839,7a
3,130,0194.

141.fW4.M3.03
ait. toi.

8301,41,01tJ

i 83.000,000.00

l,M7,OB9.7t
Interest and

7w,ii.u7
810,017,.340

33,949,311.10
643,413.83 S

17,827.330.33
70,419,04.3

87,006,283.09 --t

$390,580,184.1

NOTICE.

SUBSCRIPTION BOOKS NOW OPEN

Subject Allotment
Trading

Offer 500,000 Shares
Pacific-Wyomin- g

Oil Company
Wyoming Corporation)

At Par $1.00 Per Share
Capital $3,000,000 lo, Issued.

Including offering-- , $1,700,000. Treasury, $1,300,000.

corporation ccntrola royalty interests
Wyoming

located spectacular

subleased
Standard Group), Refining

Producers' Refiners' Kinney
development

companies.
Subleasing contracts additional

company interested, negotiation.
controlled immediately adjoining

Glenrock property, producing
Pacific-Wyomin- g Company

estimated management $1,000,000
expended development

Pacific-Wyomin- g Company controls royalty
interests standard already

properties preparatory exten-
sive drilling campaign.

Subscription
will

application,
. accompany applications.

Descriptive Circular Requett

E. Bunge & Co.
'ESTABLISHED

Investment Securities
Broad Street York City

Telephones 6

DIVIDENDS INTEIIK8T.

UNION RAILROAD

stockholders

Stockholders
undersigned,

appli-
cation.

FREDERIC CROSBV,
Broadway,

COMPANY,

stockholders
Secretary.

Compound

37IT14c.
;

powdered, powdered,
granulated con-

fectioners
ETAIILEH, MISCELLANEOVS

ARTICHOKES California,
California,

Jl.S0tfl.60, Cali-
fornia,

California,

Louisiana,

92.90Bl.t0.
CL'CU.MIiERS

tlOl.75.
hothouee,

CAIIRAUEa

Mlasls.lppl.
California,

California,

KHCAROLLoulslana,
EIH11M.ANTS

HORSERADISH

Il.t0u3.50.
I2.l0(rs.30, 1150(12.50.

SOc.ftJItO,
MI'HHHOOMS

California,

California,
California, OKItA-South- ern,

California,

Louisiana,

ItHVfflAJUl

SCALLION'S

Rutabaga,

TOMATOES
WATERCRESS

Auction

offtrlns;u

Z.ISI.OIOS,i72;sis.ooe.M

3,000,000.00

REDEMPTION

Midwest
Western

drilling

Chicago 2nd Western Indiana Railroad CtiP
OENEHVL MtUtTCAOF. HONDfl ci A

Trustees' OfDce, Room 33 (Sth Floor)
Mills llulldlng. ,

New York. Mar 8. 1019,, ,
us-- iiiMinn titftvu Wi ux urttuaveu. ay I

Int. the foilowlruc
33K3 4890 71A3 0100 11I7S I834I
3414 4H99 7221 U331 11314 1840O ,
342H 49011 7233 0337 1131-- 1834T- .
3429 491S "273 0373 113.13 1303(5, I

3449 4920 7383 9330 11330 18031
3333 493(1 730A 0393 11393 1864S- -

f.00 4937 7337 0440 llfill 13008
731 3051 7001 9530 11603 1371T"
741 S22-- 7 (an U5UI1 11700 18731 'f083 (1439 767 0433 11R04 18714

4011 3449 7901 0083 11837 18704

t
I

'
'

.r
4023 M0.1 7901 980-- 1IH41 1J778
41UJ 09.--

, 3 773 0733 11S03 13788 I.
414A 8974 JiOfll 9749 110(17 18814 I
4210 8309 S1H4 10OO1 13193 18880 I

4234 n30 gjtO 10030 12333 18963
4273 C044 8204 1O0A3 13371 13975
4.109 8013 H20R 10171 13981 '
4320 8W R287 10193 13SU 13993 ,'
4434 6094 H.VJ2 10315 1228 1400S !

4484 6700 8303 10403 12713 14033
4(139 0703 8)170 103A3 12934 140AO .
4B77 B810 8704 10889 12978 14IOS -
4685 S8U1 8K07 10U8S 13180 1433)4
4730 0949 8V4S 1103(1 13210 14393
4731 97S S97B 11133 4 13338 14381
4881 7118 90SO
a the numbers of tho 139 bonds. Issued underthe trust deed of tho Chicago & Western
Indiana Railroad Company (J Mod December v1st, 18t3, to be redeemed, by tho operation of,,the Slaking Fund on June 1st next, at the offlc4
of Afcasni. J. P. Morgan- - 3e Co., New York, at
103 and accrued Interest to that date. ReguW
tered bonds should be accompanied by a power"
of attorney transferring them to bearer. '

Tho following are the numbers of oands'
prwvloualy drawn for redemption but not ret' ,
presented for payment.

4094 8310 1149a ''I '
CHARLES II. RUSSELL. 3'.HERBERT I,. SATTERLEE. JTruatcee. ,

THE PITTS11UIM31I, YODNOSTOIVN AXtf
AMITA1IUI. COMPANY, ''fOfTlce of the Treaaurer

Pittsburgh, pa., May 1. llll.l'VsFirst General Mortgage Four per Cent
Honda of this Company to an surrogate
cost of Forty-seve- n Thousand Six llundraflNinety Dollars (It7.0) will be purchased
for the Sinking Fund on Monday, June Xililt, from the lueat bidders at a. pricenot to exceed par and Interest .Healed la

to sell bonda muat be In the hando-ut The Farmers1 Loan and Truet Com?
pany, New York. 1ty. before closo of busi-ness, twelve o'clock Noon, on Saturday'May llat, and bonda accepted must ds de- -'.Ivercd on June 2d or security furnlahadthat day If required, that delivery will be', T

made within ten days
T II ll. McKNIOHT. Treasurer. " f

1 A M IT Ttl lti ws.

62P West 42d't . New York, May I2th, tilt.Pursuant to the terms of .the Indentureentered Into with the Lincoln Trust Com-pany, as Trustees, reijulrlng the redemp-
tion and cancellation of I40.000, Par Value'Park & Tllford 4 Debenture Honda oVJune 1st, lilt, offerings for the siie of thisamount of Honda to Park A Tllford arnow Invited and will be received ud to.May 3th, lilt, at this office.
"KK A TILFORD, Hy Clarenr. Dohrmarr.

Aas't Treasurer.

DIVIDENDS AND INTEREST.

ltKPI HI.R llttIN STEEL OOMP.YNT.PRBFERRKD DIVIDEND NO 43
At tile tn..ttntr nt tti.t 11.., r.. .

"t th- - Repub.lc Iron & stel Company!
nun Jik un,i, idis, th- - reiular quarterly
dividend of 1V' on the Preferred Stoclc... , .. .mmm rlultr.,l .... 1..,.. n" j...,- - ,ui; .mi, l 0ti., kholJr. of record Juno 14th. 111?.
Hooks remain open.

COMMON IIVIDrjNJ NO. 11
At the meeting of the Hoard of Directors

of the Iron .e K)mI
held Alay 22nd. 11. a dividend of 14on th Common Stock iw.s declared pay--
.un auruii 1. 1. i.iv. to siirKnoiijera or
record July ltih 1ID Hooks remain open.

RICHARD JONES, Jit. 8. rctary.
FLORIDA EAST COAHT RAIIAVAY

COMPANY.
New York. Jlay 19th. 191. .

The Hoard of Directors of the Florida
Enat Coaat Railway Company has declared ,
out of earnings for the fiscal vear endeA.
December list 1911. Interest at the rata,
of t' per annum, lmyable June ltlh, ltt,-- '
on the 125. 000 000 Central 3Iortgage In-
come 6t- Fifty Year Gold Uondi, data
July let, 100k

C o. DOICE, Aialstint fiecraiary.

Pfta.


